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Much popular belief--and public policy--rests on the idea that those born into poverty have it in their power
to escape. But the persistence of poverty and ever-growing economic inequality around the world have led
many economists to seriously question the model of individual economic self-determination when it comes
to the poor. In Poverty Traps, Samuel Bowles, Steven Durlauf, Karla Hoff, and the book's other contributors
argue that there are many conditions that may trap individuals, groups, and whole economies in intractable
poverty. For the first time the editors have brought together the perspectives of economics, economic history,
and sociology to assess what we know--and don't know--about such traps.

Among the sources of the poverty of nations, the authors assign a primary role to social and political
institutions, ranging from corruption to seemingly benign social customs such as kin systems. Many of the
institutions that keep nations poor have deep roots in colonial history and persist long after their initial causes
are gone.

Neighborhood effects--influences such as networks, role models, and aspirations--can create hard-to-escape
pockets of poverty even in rich countries. Similar individuals in dissimilar socioeconomic environments
develop different preferences and beliefs that can transmit poverty or affluence from generation to
generation. The book presents evidence of harmful neighborhood effects and discusses policies to overcome
them, with attention to the uncertainty that exists in evaluating such policies.
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From reader reviews:

John Cleveland:

Book is to be different for every grade. Book for children until eventually adult are different content. We all
know that that book is very important usually. The book Poverty Traps was making you to know about other
expertise and of course you can take more information. It is quite advantages for you. The book Poverty
Traps is not only giving you far more new information but also for being your friend when you really feel
bored. You can spend your current spend time to read your reserve. Try to make relationship with the book
Poverty Traps. You never feel lose out for everything should you read some books.

Julian Loredo:

Reading a guide can be one of a lot of exercise that everyone in the world really likes. Do you like reading
book consequently. There are a lot of reasons why people fantastic. First reading a publication will give you
a lot of new details. When you read a publication you will get new information simply because book is one
of numerous ways to share the information or perhaps their idea. Second, looking at a book will make you
actually more imaginative. When you looking at a book especially hype book the author will bring that you
imagine the story how the people do it anything. Third, it is possible to share your knowledge to some others.
When you read this Poverty Traps, you are able to tells your family, friends as well as soon about yours
guide. Your knowledge can inspire the others, make them reading a e-book.

Amy Parr:

Reading a book tends to be new life style in this particular era globalization. With reading through you can
get a lot of information that could give you benefit in your life. Using book everyone in this world can easily
share their idea. Books can also inspire a lot of people. A great deal of author can inspire their particular
reader with their story or perhaps their experience. Not only the storyline that share in the guides. But also
they write about the knowledge about something that you need example of this. How to get the good score
toefl, or how to teach your children, there are many kinds of book that exist now. The authors these days
always try to improve their expertise in writing, they also doing some exploration before they write with
their book. One of them is this Poverty Traps.

Mary Moore:

Many people spending their time by playing outside with friends, fun activity using family or just watching
TV the whole day. You can have new activity to shell out your whole day by looking at a book. Ugh, you
think reading a book can really hard because you have to bring the book everywhere? It okay you can have
the e-book, taking everywhere you want in your Touch screen phone. Like Poverty Traps which is keeping
the e-book version. So , try out this book? Let's view.
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