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The book examines the role of credit rating agencies (CRAs) in the subprime mortgage crisis. The CRAs are
blamed for awarding risky securities ‘3-A’ investment grade status and then failing to downgrade them
quickly enough when circumstances changed, which led to investors suffering substantial losses. The causes
identified by the regulators for the gatekeeper failure were conflicts of interest (as the issuers of these
securities pay for the ratings); lack of competition (as the Big Three CRAs have dominated the market
share); and lack of regulation for CRAs. The book examines how the regulators, both in the US and EU,
have sought to address these problems by introducing soft law self-regulation in accordance with the
International Organisation of Securities Commissions Code and hard law statutory regulation, such as that
found in the “Reform Act” and “Dodd-Frank Act” in the US and similar provisions in the EU.

The highly topical book examines these provisions in detail by using a doctrinal black-letter law method to
assess the success of the regulators in redressing the problems identified. It also examines the US case law
regulation relating to the legal liability of CRAs. The book examines whether the regulations introduced
have had a deterrent effect on the actions of CRAs, whether investors are compensated for their losses, and
how the regulators have dealt with the issues of conflicts of interest and an anti-competitive environment.
Should liability be introduced for CRAs through changes in the law so as to compel them to issue reliable
ratings and solve the current problems?

The book seeks to simplify the complex issues involved and is backed by concrete evidence; as such, it will
appeal to both the well-informed and the lay general public who are interested in learning more about the
role of CRAs in the sub-prime mortgage crisis and regulators’ attempts to remedy the situation. Novice
readers can familiarise themselves with the legal and financial terminology used by referring to the glossary
at the end of the book.
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From reader reviews:

William Davis:

Credit Rating Agencies: Self-regulation, Statutory Regulation and Case Law Regulation in the United States
and European Union can be one of your basic books that are good idea. We all recommend that straight away
because this reserve has good vocabulary that will increase your knowledge in language, easy to understand,
bit entertaining but delivering the information. The article author giving his/her effort that will put every
word into delight arrangement in writing Credit Rating Agencies: Self-regulation, Statutory Regulation and
Case Law Regulation in the United States and European Union although doesn't forget the main position,
giving the reader the hottest and also based confirm resource information that maybe you can be among it.
This great information could drawn you into fresh stage of crucial considering.

Richelle Johnson:

As we know that book is significant thing to add our understanding for everything. By a e-book we can know
everything we would like. A book is a set of written, printed, illustrated as well as blank sheet. Every year
has been exactly added. This e-book Credit Rating Agencies: Self-regulation, Statutory Regulation and Case
Law Regulation in the United States and European Union was filled in relation to science. Spend your time
to add your knowledge about your science competence. Some people has several feel when they reading
some sort of book. If you know how big good thing about a book, you can really feel enjoy to read a
publication. In the modern era like currently, many ways to get book that you simply wanted.

Buddy Stewart:

That publication can make you to feel relax. This book Credit Rating Agencies: Self-regulation, Statutory
Regulation and Case Law Regulation in the United States and European Union was colourful and of course
has pictures around. As we know that book Credit Rating Agencies: Self-regulation, Statutory Regulation
and Case Law Regulation in the United States and European Union has many kinds or category. Start from
kids until youngsters. For example Naruto or Investigator Conan you can read and think that you are the
character on there. Therefore not at all of book are usually make you bored, any it can make you feel happy,
fun and unwind. Try to choose the best book for yourself and try to like reading that will.

Dina Hirsch:

Publication is one of source of know-how. We can add our knowledge from it. Not only for students but
additionally native or citizen will need book to know the change information of year for you to year. As we
know those books have many advantages. Beside we all add our knowledge, also can bring us to around the
world. Through the book Credit Rating Agencies: Self-regulation, Statutory Regulation and Case Law
Regulation in the United States and European Union we can get more advantage. Don't you to be creative
people? To become creative person must choose to read a book. Merely choose the best book that ideal with
your aim. Don't be doubt to change your life by this book Credit Rating Agencies: Self-regulation, Statutory



Regulation and Case Law Regulation in the United States and European Union. You can more attractive than
now.
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