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This book provides a comprehensive survey of the major developments in monetary theory and policy from
David Hume and Adam Smith to Walter Bagehot and Knut Wicksell. In particular, it seeks to explain why it
took so long for a theory of central banking to penetrate mainstream thought. The book investigates how
major monetary theorists understood the roles of the invisible and visible hands in money, credit, and
banking; what they thought about rules and discretion and the role played by commodity-money in their
conceptualizations; whether or not they distinguished between the two different roles carried out via the
financial system - making payments efficiently within the exchange process and facilitating intermediation in
the capital market; how they perceived the influence of the monetary system on macroeconomic aggregates
such as the price level, output, and accumulation of wealth; and finally, what they thought about monetary
policy. The book explores the analytical dimensions in the various monetary theories while emphasizing
their policy consequences. The book highlights the work of a number of pioneering theoreticians. Among
these Henry Thornton stands out, primarily because of his innovative analyzis of the complicated phenomena
that developed after the introduction of an inconvertible monetary system in 1797. A major question
addressed by the book is why theoreticians and policymakers were so resistant to his ideas for so many years.
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From reader reviews:

Eunice Buckley:

Book is actually written, printed, or descriptive for everything. You can realize everything you want by a
publication. Book has a different type. As we know that book is important thing to bring us around the
world. Beside that you can your reading expertise was fluently. A book Monetary Theory and Policy from
Hume and Smith to Wicksell: Money, Credit, and the Economy (Historical Perspectives on Modern
Economics) will make you to become smarter. You can feel much more confidence if you can know about
anything. But some of you think that will open or reading some sort of book make you bored. It is far from
make you fun. Why they might be thought like that? Have you seeking best book or suited book with you?

Brian Nelson:

What do you think of book? It is just for students as they are still students or this for all people in the world,
exactly what the best subject for that? Merely you can be answered for that query above. Every person has
different personality and hobby for each and every other. Don't to be compelled someone or something that
they don't desire do that. You must know how great along with important the book Monetary Theory and
Policy from Hume and Smith to Wicksell: Money, Credit, and the Economy (Historical Perspectives on
Modern Economics). All type of book is it possible to see on many solutions. You can look for the internet
methods or other social media.

Paul Avila:

This Monetary Theory and Policy from Hume and Smith to Wicksell: Money, Credit, and the Economy
(Historical Perspectives on Modern Economics) book is simply not ordinary book, you have after that it the
world is in your hands. The benefit you obtain by reading this book is definitely information inside this e-
book incredible fresh, you will get facts which is getting deeper anyone read a lot of information you will
get. This kind of Monetary Theory and Policy from Hume and Smith to Wicksell: Money, Credit, and the
Economy (Historical Perspectives on Modern Economics) without we recognize teach the one who looking
at it become critical in imagining and analyzing. Don't always be worry Monetary Theory and Policy from
Hume and Smith to Wicksell: Money, Credit, and the Economy (Historical Perspectives on Modern
Economics) can bring if you are and not make your tote space or bookshelves' come to be full because you
can have it in your lovely laptop even phone. This Monetary Theory and Policy from Hume and Smith to
Wicksell: Money, Credit, and the Economy (Historical Perspectives on Modern Economics) having good
arrangement in word in addition to layout, so you will not experience uninterested in reading.

Robert Wolfe:

Is it an individual who having spare time subsequently spend it whole day by simply watching television
programs or just laying on the bed? Do you need something totally new? This Monetary Theory and Policy
from Hume and Smith to Wicksell: Money, Credit, and the Economy (Historical Perspectives on Modern



Economics) can be the response, oh how comes? A book you know. You are consequently out of date,
spending your spare time by reading in this brand-new era is common not a nerd activity. So what these
guides have than the others?
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