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Modern bank insurance is traced to its roots in The Chinese Cornerstone of Modern Banking: The Canton
Guaranty System and the Origins of Bank Deposit Insurance 1780-1933. Frederic Delano Grant, Jr. provides
new understandings of the Canton System, collective responsibility for debt at Canton, and the history of
deposit insurance. The Canton Guaranty System inspired radical reform in New York in 1829 the ancestor of
all modern deposit insurance. Yet it was never the success imagined, and soon failed. In the Opium War, the
Chinese government as implicit guarantor was forced to pay its debts in full on 23 July 1843. The afflictions
of the Chinese system, including moral hazard, too big to fail, and unenforced laws, remain familiar today."
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From reader reviews:

Michael Bradley:

Do you have favorite book? When you have, what is your favorite's book? Publication is very important
thing for us to know everything in the world. Each guide has different aim or even goal; it means that reserve
has different type. Some people feel enjoy to spend their time to read a book. They may be reading whatever
they get because their hobby is definitely reading a book. Consider the person who don't like reading a book?
Sometime, individual feel need book when they found difficult problem or perhaps exercise. Well, probably
you will require this The Chinese Cornerstone of Modern Banking: The Canton Guaranty System and the
Origins of Bank Deposit Insurance, 1780-1933 (Legal History Library - Studies in the History of Private
Law 6).

Irene Forrest:

What do you think of book? It is just for students since they are still students or it for all people in the world,
what best subject for that? Merely you can be answered for that issue above. Every person has distinct
personality and hobby for each other. Don't to be pushed someone or something that they don't want do that.
You must know how great and important the book The Chinese Cornerstone of Modern Banking: The
Canton Guaranty System and the Origins of Bank Deposit Insurance, 1780-1933 (Legal History Library -
Studies in the History of Private Law 6). All type of book could you see on many sources. You can look for
the internet sources or other social media.

Jessica Keith:

Spent a free time and energy to be fun activity to try and do! A lot of people spent their free time with their
family, or their particular friends. Usually they doing activity like watching television, gonna beach, or
picnic within the park. They actually doing same thing every week. Do you feel it? Would you like to
something different to fill your own free time/ holiday? Might be reading a book could be option to fill your
free of charge time/ holiday. The first thing that you ask may be what kinds of guide that you should read. If
you want to test look for book, may be the reserve untitled The Chinese Cornerstone of Modern Banking:
The Canton Guaranty System and the Origins of Bank Deposit Insurance, 1780-1933 (Legal History Library
- Studies in the History of Private Law 6) can be very good book to read. May be it can be best activity to
you.

Martha Dixon:

With this era which is the greater individual or who has ability in doing something more are more precious
than other. Do you want to become certainly one of it? It is just simple way to have that. What you have to
do is just spending your time not very much but quite enough to have a look at some books. One of several
books in the top listing in your reading list is definitely The Chinese Cornerstone of Modern Banking: The



Canton Guaranty System and the Origins of Bank Deposit Insurance, 1780-1933 (Legal History Library -
Studies in the History of Private Law 6). This book which can be qualified as The Hungry Mountains can get
you closer in becoming precious person. By looking up and review this reserve you can get many
advantages.
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